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flrsolrerf, That upderlhe existing c>rriim«5»n- 
,«., ot commercial and manufacturing embarrass-- 
men's, it has become expedient that the bank* ot 
this tiiv, following the examples alrcnny i 
fcv the banking institutions < " 

JLi -i. -' *’ ■- 


•ial cities •» tho Uniol 


payments. 

Resolved, That we have implicit conHdence in 
the stability of all the banking institution* uf the 
citv of Pittsburgh, and in tlie prudence and ,pre- 
•aution which has marked the conduct of their 
officers and several fcpards of directors; and that 
tbs suspension of specie payment* will not. or 
ought not, in the remotest degree, to impair their 
credit, or prevent the free circulation of their notes. 

Resolved, That we pledgo ourselves to receive 
the notes of the Bank* of Pittsburgh in all pay¬ 
ment* and business transactions as heretofore, and 
that wc recommend to our fellow citizens in town 
and country, to give .them credit and circulation as 
fully as though they were paid in gold and silver 
on demand. 

Resolved, That ah immediate application tie 
made to the Governor to call the legislature to¬ 
gether with all convenient speed, that measure* 
roav be adopted suitable to the present exigencies. 

Resolved, That a Committee often persons bs 
appointed to communicate the above resolutions 
to the Bank institutions in the Citj,»»d to assure 
them that the Citizens of Pittsburgh anil hold 
themselves b oun< * lo sustain them ~ """ 

they may think proper to adopt, — 


istain their 

iney nia? u*'»» - ■ ’ , , 

credit and the c.edit of this city, onder the pres¬ 
ent calamitous state of the country. 

Whereupon the following persons were ap. 
■ointed: Charles Sltaler, Wm. M’Knight, Lewis 
Peterson, R. N. Havens, W. Ebbs, John Hays, 
Simpson, James Cuddy and James May. 
Kesolvrd , That the same Committee prepare and 
circulate for immediate signature petitions to his- 
JCxcelleney, the Governor, requesting a call of the 
Legislature. 

Rttolvttl , That the same comm^ee bo requeal- 
„d lo hold meetings every evening at the Mer¬ 
chant’s Exchange reading room, in order to act 
according to exigencies awd to call, if necessary, 
public meetings in order to devise means necessary 
for the security of the public, and for sustaining 
still lurthcr Ihc credit of the banks. 

Jietolvd, That the banks be requested to take 
immediately into consideration the propriety of 
making arrangements for the creation of a circu, 
lating medium of a denomination less than five 
dollars. . , 

Resolved, That the City Councils be requested 
to lake into consideration the propriety of issuing 
small bills, to fill up and supply a circulating 
medium during the suspension of specie pay- 
ments. 

We, the undersigned, certify that the above 
♦rue copy of the proceedings of the public meetir 
held this morning, and passed almost 
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Whereas. the Banks )n the eiiie* of New York, 
Philadelphia and Baltimore, Imre resolved 011 K 
temporary »u>t«en*inn of payment 1 in specie fir 
their lime#:.rt«J other liabilities, it has h<-emo« the 
imperative duties i.r the officers of similar irisjt. 
lotions in this city, with the view of preventing 
the entile abstraction-of the precious tnetulc Irnin 
Pittsburgh, to adopt measures of safety for them¬ 
selves, ami ultimate sorority tor the' ranwnumi y ; 
and whereas, n large portion ol'onr citneeu* Into 
expressed their opinions us to the propriety of 
immediate and prompt action on ilm pvt ot the 
I tanks fn the exi-uiiijj enierirorn-.j, ami in conformi. 
ly with .tttpjj views— ihcrelui i n is yi.p,.iyed: 

That the Hunks in this City, from and niter the 
passaged' this resolution, suspend the payment i t 
Specie. 

Resolved, That the Director* and oilicer* of tlm 
Hunks in this city, pledge l item-elves to me tin-ir 
inmost exeriions to confine, fourd and ri sit-el their 
operations, with a view t« tile earliest possible pe¬ 
riod for the rcsumplioti of specie payments, 

JOHN Git.It HAM. 

P resilient of the Pitts 
AiT*sy--J«nX SNYDKii. Cashier. 

M. T1E11NAX. 

President of the M. A- A/. Bank. 
Attest —J. CAKOTIll-’.KS. Cuslner. 

VV. I tO BIX S'"-, 

President oj the V.xchange Hunk. 




is 2- Attest —J. FORSTER,Cashier. 
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our country. Still, lhaP 61 ’ had W 9 stale . 1 
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tilings which existed at’- e f.* J „\\ urquam' : ‘ U 
continued for aii ? j cn? t n d commerce, ">'*■ 

with the sympfflBfe of l-a ^ 6 a " 0 

n.lmii. , VuI ,nccth.j 

He conilfftinit/by P‘°J^^r.tinn in order i 

,h y las*, havinir iulorjy^ odium oonseque: 1 


m t3. in oonnectioi. •• •■•■ 

•sS&QSAm* 

Imiinately connected 


V^- n TuTccXun<’l..>MUe| 

they shall J 

ah’the intern 
. .. w „,^jfo gfflnug hi 

which would confine .he con P u , . iction 

gS£s«tt^fX 

have tfonfn ., .|,ev will rcquiieland lit t-c |J 

| the securities 'vh ' ^, of lho BaJUlice, under 

prompt legislative.re sUle Ji the com- || 

the universally etnoairu ) 

■noftity. . , „ rB ihetabre, if these 

U own!'to befniaile the or- 

views acedtd with y nut > I cUizcns your 

gan-of communicating w ],; c h liberal feel 

determination to do every £ c W ',U ja-tifj 

ing to the community. and I vc th 

Especially have we the . bread for 

minds of those dependent, fo. the vc y 
,Wr S:;S;i the Banks Will be other 

r: „ -4 heel interests. 

‘‘'Graiifylm; as this course would be to an « 
fellow-eilizcns, it will be the more so, as i 

C °^ r %r^WU-W^n^ttuuti^Phl: 

Udelphia!Tncludfng .the Girard Bank, the princi¬ 
pal depository of the funds of the Genera Govern- 
me,.t, and the Bank of the United Slates Ti e 

monied corporations of the two cities v\ 1 

unite in maintaining the high character of our 
State, for wisdom, liberality, and abundant protec¬ 
tion to all classes of the community. 

With sentiments of regard, we are, 

Your friends and fellow citizens, 

Charles Shaler, Wm. 

Lewis Peterson; •. L.N. Havens, 

William Ebbs, d amcs Cuddy, 

John Uavs, James May, 

Wm. A Simpson, Commutee, &c. 

A, REPLY. 

// Pittsburgh, May 19, 1837. 

To Charles Shaler, Wm. McKnight Lewis'Peters 
son, R. N. Havens, Wm. Ebbs, James Caddy 
W.'a. Simpson, John Hays, and James May 
Esquires, Committee of the town meeting o 

dlENTLEMES, 

The Banks in Pittsburgh have Received jrom 
note ot the 17th insl., and gave to tile suggestions 
it contained roII that serious consideration which 
th.-ir great importance merits. We sincerely sym- 
pnthize with you, gentlcm-n, and with our fellow- 
citizens in general, in the present commercial 
embarrassments of the country—embsarassmenls 
i affecting deeply all the varied interest of society, 
‘it is not necessary here to inquire into the \ausfs 
which may have produced Hus lamentable stale<■! 
things, it is sufficient to know that it exists, uni 
Ahat prudent but effectual efforts, must he made t, 
surmount it. The calm and dispassionate manner I 
in which it has been met by the citizens o! i it’- 
burgh, and the patriotic devotion, gentlemen, u . ■ 
your time, talents and counsels, at this interesting 
crisis, ill behalf ofa suffering community, arc sure 
presages of ultimate success. By patient indus¬ 
try by the cultivation of economical habits, and 
the prudent application of them to the business of 
the community, and by avoiding all loans lor new 
and unnecessary cntevpvizes, even greater difficul¬ 
ties than have been felt or feared by the citizens ol 
Pittsburgh, may most assuredly in a little time be 

The suspension of specie payments by the banks 
in Pittsburgh, was a measure, not of necessity, but" 
of just preeau'ipih It resulted not from the em¬ 
barrassed condition of the banks, ol of the inabil¬ 
ity of the citizens to meet their engagements with 
lliem. The capital, the industry, the skill, and 
the resources of the western emporium of the 
State, were fully equal to meet whatever might 
i have been justly expected of her. Her monied 
| institutions we re safe in capital and ' M ., c r , ctl ^ " | -. 


__ _ t wtry m 

which the utmost scrupulosity might require. 
These are facts, gentlemen, known to you, and td 
our fellow-citizens generally; and vhen tho ostounl 
Icing intelligence arrived, of the stoppage of specie 
payments by the eastern banks, the whole com¬ 
munity saw at once the necessity imposed upon the 
banks of Pittsburgh, if thoy wished to - M 
| portion of the precious metals amongst | 

sort, however reluctantly, to a similar measure.— 
In this light thp subject was viewed by the highly 
respectable meeting from which your appointment 
emanates; and the patriotic leeling which they 
manifested on this trying occasion, entitles any 
recommendation they ha - c made, or their commit-1 
tee,may make, to the highosl consideration and re¬ 
spect. 

We arc not insensible,gentlemen, of the intri-. 
cate dependence which the different-interests oft lie 

consequently, how highly Improper it would be, to 
give unjust preferences. The peculiar claims, 
however, of the manufacturer, his intricate connex¬ 
ion with the vital interests of this great manufac¬ 
turing city, and the absolute necessity of s 
fng establishments erected at immense ej 
and giving the means of subsistence to a 
portion of the people, require that their pi 
claims should not be overlooked, but pru 
provided for. We appeal to tvhat we have 
dy done, as the surest guarantee of a (air, i 
bie and friendly regard lo all the different, in 
of society ; and we hope a candid iutci 
tion of our actions will shew that we are ful 
posed to manifest a “liberal feeling to (he ec 
."dy,” afl l todc for them e very thing which 

l,rTn y0! ''the friendly 
ievotlr h " v ? be ™ pleased to com 

fneasuiW'vhich niav he adopted?ojr sustalni* 
t rodilot ihe flourishing city in 
r Ji ,d - ’ an< ! her public institutions it 
.-Xmoi n(erC - s S !fie '’f opinion.., and mutual 
IWomolo sound measures to secure the., 
the high oharac 
teenwT.'" “oJT'^om imerality and abandon 
Jnh?, v°. a, Ws*»«wsofil.c community.” W 
Jo tie"?' 1 ' of ‘he liankof Pittsl,, 

M Aflcn d B’ V ashr -° r Bank of Puis! 

J Coiree r rc ? 0f lhc i! - li:i,lk of the U. c 
TlmV ,er o°- ,ke B. Bank of the U 
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:,m t|,o U ® ,0 "°wing rent, C0Df amed 
it r "I •>««•{, of > ^received I 
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•Ste.j ?°“*»»»««.tet6/ 

/t a very- 

on TlmrsXr 1 ll,e •W«»-4*?Sjg^ 1 « I «'-r f 
^«ro'umler,^ 

seutEii-atJtlifeir.Kbnnter; provided, that no 0110 indi¬ 
vidual sb«ll present at one time a greater amount, 
than ten (iillara; Let the bank officers refuse, as gv 
pleasure of protection any sum over that amour*;' 
and also denvwiy individuals who shall apply for 
specie occouithodations more than once a day. ' 
Unsolved, That. the Hank of the United Stales 
chartered l|y state of Pennsylvania bejrequi' J “ 1 ‘ 
their ten dollar issues when demanded, at 
where the sameu'iay bo made payable ' '' 

Resolvent, 'fhat-the President and Cashier of ct$h 
city Bank : make ,an immediate report, UNDER 
OATH, of the condition of their Banking affairs, 
in order that the people may know to what extent 
- »».l Justice; hlav iwnitie tberrt-to be indulged 

in. Let them state-the'nmof 11 «f their debts and 
credits; and also the nature and ^motijntofsecurities, 
and also the amount of specie on hand. 


Resolved, That hereafter the banks bo desired by 
the committee of 7, in the name of thisoebmmunity 
to publish their discounts with the names of die in- 


,. , --——names of die m- 

dividiialsand their several accommodations attached. 

You will be kind enough to furuhis tho 
chairman of our coininillec with the deter¬ 
mination of your Bank in reference to the 
matters contained in the said resolution, 
against 10 o'clock to morrow morning. 

Very respectfully, your ob’t serr'ts, 

Z. M’DONALT), 
THOMAS HAMILTON, 
JAS. ANDERSON,jr. 

L. CALAGHAN, 

ORREN NEWTON, 

T. McKENNA, 

. Committee. 

May 10, 1P37. 

Kepy of the banks. 

Pi rTSBunoir; Satordat Morxixo, > 

- Mat 20, 1837. ( 

t tenuemm: 

Your letter conveying certain resolutions adopt¬ 
ed at- a meeting on Thursday evening at the Wash¬ 
ington Coffee House, has been presented to us apd 
received the respectful considnration which is tide 
,a communication from any portion of dur fellow 


cifizeria. 

In accordance- with the recommendathiH of the 
largest meeting of the citizens of Pittsburgh, ever 
assembled .on any former occasion, growing out of 
the suspension «t speoie- payments by tlie Banks in 
tlte great ciiieif dfWcw'Vork and Philadelphia-; thb 
Banks • ip, diis city concluded to adopt a similar 
course,anil Oil Monday last suspended die payment 
in specie of dieir notes of;fill denominations for tho 
present. TJIjat soino.inconvenience has been sus- 
t.-imed in eSpseqnerice'-of this measure is not to bo 
denied. Nor will it bendenied, had, the Banks in> 
Pittsburgh permitted their vaults to bc ; eii(piie<), to 
of Nety/.Vork aiid Philadvdpbia. oy 


exported to foreign , Hi-- = - . 

than the one proposed to be remedied; would have 
h£*n inflicted on society.''-Without specie, 'without 
Bank notes, without Bank credits, to carry on the 
multifarious operations of the country, then would 
onf cOnATlftn bo desperate'indeed.’ 

True wisdom—sound policy—a duo regard for 
the best interests of all classes of the community, 
dictated thc-eourse which has been adopted-. There 
are no separate interists in Pittsburgh—We are all 
embarked, either for prosperity or adversity, in the 

The laboring man—die mechanic—the meCcha-t 
-“ffhe manufacturer—and die 'Banks, all depend 
on'the same influences to promrtto their prosperity 
Adversity rarefy-’, if ever, knocks at the door of 
dio one, and not the" other. This is precisely the 
case' at die present moment. "Aftpr along period 
of prosperity; die times havo become disjointed, 
anil every interest'' Suffers a like ratio of die evil. 
To mitigate,' to soften, to remedy this disaster, atld 
m«v lie, eventually to heal tho disease, the suspen¬ 
sion ol'.ipecie imy,meats by the Banks, urtw become 
general throughout the whole nation, lias 1 been re¬ 
sorted to. We .-tire persuaded that it cannot fail to 
have a beneficial effect in the end. 1 S‘t us all have 
patience to awaifcthe operation. For the current 
money of the place, we can obtain all tho necessa¬ 
ries of life. No one then can. Miller any very ma¬ 
terial ha- dsftip ■ Abstract from tlipir vaults, the pre¬ 
cious metals, and they would sootl find their wav 
to tfio. East and fliencc tb Europe. Should the 
Banks fif this city, wtfen specie in New York, is 
-orth J3.to 20 per iji-ttt, for'exportation, lend their 
id tei cfcprivd'tlie coiintry of it altogether f - Why, 
fieutlemen, von and the citizens whom von repre- 
woirid have good reason to complatti, Were'wc 
Unfaithful ta "die trust reposed in US; ‘ It is 
kept as a sacred deposit for the ultimate'Use and 
■jonefit of all. - -To encroach upon it, even in tho 
legree proposed bv voitr resolutions, as the chief 
part df<tur circulation consists of $3 notes, would 
withdraw a very large amount from us, which 
ould-Won disappear altogether. Persuaded as 
■o arc otthe wholesomeiress of tho measure as iy 
temporary-expedient, in accordance with the Wishes 
r.f the public expressed at the meeting on Monday 
last, and no sufficient reasons having presented 
themselves to alter'tlie decision then made, we can¬ 
not, Gentlemen; consent at the present motnei t, to 
thn-'t the views contained in yotr resolutior r03- 
r\ ctinC $5 notes. . 

1 You are aware tfou by tire act incorporating the 
Banks of*this Common wealth, the Auditor General 
of the state; is alone authori/.ed'to call ■n any and 
all the Bank., for a Statement of their affaire at any 
period liernav deem proper. With this proyisidtt. 
we will most'cheerfully comply,.' nfidfer oath, 'and 
through that channel, the only one kWn to thtf 
law, we respectfully refer you for tlie mfomiattott 

tie \V?fli regard to the last resolution requesting the 
publication of individual names, and amount of dts- 

1 _-a. a- _fl-iHar niiy«plvf*fl til at Oil further 


counts to ea.h, we flatter ourselves that 
reflection on that point, it will be found so totally 


renwiiwiiunuiai .. ...—. - ^ 

subversive of all usages and practices, and sod.rect- 
y establish a system of expionage. into tne prlvaie 
laffairs and transactions of individuals, that the Oit- 
izpns whom you represent; will not fail to- see lhp 
impropriety of. yielding our assent. In closing th^ 
conimuniaation, we embrace the opportunity ofsta- 
,g through you th tliose wh'dm 'you represent as 
ell as die public.at large, and to assiiVe ypu each, 
r ourselves of - the entire solvency of the respect- 
e institutions which We represent, and that we 
hold ourselves prepared to commence die' payment 
of «pecib fer all our liabilities, the moment the 
backs of the city of Philadelphia open thoir vaults. 
With duo respect we are, 

Your ob’t seryi 

VH’A 


■ JOHN GRAHAM, Pres t 
Of the Bank of Pittsburgh■ - 

JOHN SNYDER, Cashier. 
M. ALLEN, President 
Of the Branch Bank. 

' r T CADDPV 


J. CORREY. Cashier.' 


Of the Merchants and Mauufa - 

J. CAROTHERS, Cashier. 
W. ROBINSON,jr.Prcs’i 
Of the Exchange Bank 

J FORSTER; Cashier, 
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